e

it Corporate Presentation
Bt 6 G & June 2023




Disclaimer

The content of this Corporate Presentation “the Presentation” is intended to be strictly informational and has been prepared by Minsud Resources
Corp. (the “Company”) on the basis of information and sources believed to be reliable. Certain information contained herein is obtained from third
party sources which we believe are reliable but cannot be guaranteed as to its accuracy or completeness. The Company reserves the right, at its
sole discretion, to modify all or any part of this Presentation without any liability or notification to any person. This Presentation does not
constitute, nor should be construed as, an offer or solicitation of an offer for the purchase of any securities of the Company, nor investment advice
or an offering memorandum. Readers should review in conjunction with the Presentation all of the Company's public disclosure available under
the Company's profile on www.sedar.com including its Filing Statement dated April 27, 2011 and the risk factors contained therein, and the
technical report on its material properties.

The Presentation does not take account the investment objectives, financial situation and particular needs of any particular person and is not
intended to be considered by any person as general advice to any class of persons. You should not rely on the Presentation to make any decision,
and if so, you shall bear the entire risk of such decision. You should also obtain relevant and specific professional advice to evaluate and assess the
information contained in the Presentation

The Company makes no representation or warranty, nor assumes any responsibility whatsoever, in respect to the Presentation. In no event shall
the Company, its directors, officers, employees, agents or advisors be liable for any damages of any kind arising out of or relating to the use of this
Presentation, including, but not limited to, any of loss of income or profits, incidental, special, indirect or consequential or any similar losses or
damages, whether or not advised of the possibility of damages, and on any theory of liability, arising out of or in connection with the use of the
Presentation.

“Mr. Case Lewis, Professional Geoscientist, is a qualified person as defined by Canadian National Instrument 43-101. Mr. Lewis has read and
approved the geoscientific contents of this presentation.”

This Presentation must not be disclosed, copied, published, reproduced or distributed in whole or in part at any time without the prior written
consent of the Company.
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Why invest in Copper? MNSUD

re sourdces

 Copper demand will outpace supply in the Copper demand, per year, by green sector
near future while declining global inventories ,
6000 4 kmt m Total Charging Points ! Projection
due to recent years lack of Investment Demand i
m Total EV Demand !
* Limited new copper discoveries: coming out of =000 1 Total Wind Demand
a cycle of depressed copper prices 4000 mTotal Solar Demand i
|
 The green transition will support a surge in i
3000 A !
copper demand between 600%-900% by 2030 |
|
* Current copper market is unprepared for this 2000 + |
critical role. 1000 |
* No decarbonization without copper: Challenge -
. . 04 ==
in Climate change 2011 2013 2015 2017 2019 2021E 2023E 2025E 2027E 2029E
* Copper 15 key for electrification: dUCtlllty' Source: IEA, IRENA, ICA, CDA, Goldman Sachs Global Investment Research
conductivity, thermal resistance, low reactivity
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The Company IVIN

re sourdces

« MINSUD is a junior mining Exploration Company Capital Structure
established in 2003, and listed on the Toronto Stock TSX.V MSR
Exchange Venture (TSX.V: MSR) since 2011. Share price (June 3, 2022) Cad$ 1.00
Market capitalization Cad$ 163.89 M
e Seasoned Board of Directors. Shares issued 163.89 M

Options issued & outstanding 13.52 M
Warrants issued & outstanding Nil

Fully diluted 177.4 M

* Long term investors have supported the development
of the Company and share its vision and potential.

* It is focused on exploring its flagship Chita Valley
Project (Cu-Mo-Au-Ag-Pb-Zn), in the Province of San
Juan, Argentina.

Share ownership

e Also holds La Rosita project (Au-Ag) in the province of

. m LONG TERM INVESTORS
Santa Cruz, Argentina.

OTHER KNOWN

* In 2023 South32 confirmed acquisition of 50.1% of its UNKNOWN
Argentine subsidiary that owns the Chita Valley
project.

5.8%
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Our Story

Creation

Foundation of
Minera Sud
Argentina S.A.

Initial purpose to
explore Patagonia

Minsud | TSX.V:MSR

Project

Consolidation

Enter San Juan
province

Consolidation of
Chita Valley
Project’s Mineral
properties

Listing on the
TSX.V

Closed a Reverse
Take Over (RTO)
with a listed shell
company in the
TSX-V.

1st Private
Placement for CS
5.8 M

® @ ©
> 03

2005 2011

1st Resource
Estimation

Files 1st Resource
Estimation (NI
43.101) at the South
Porphyry area (PSU)

Between 2012 and
2019 closes 14 NBPP
for a total of CS12,5

MM and drills
14,000 m

Earn-In Agrmt
with South32

Signs Earn-In
Agreement with
South32 to Finance
Chita Valley project

Completes
corporate upgrade
and reorganization

MNSUD
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Strategic
Exploration

Changes exploration
approach and strategy

Discovers new porphyry
to the West of PSU
(Chinchillones target)

Drills 37,182 m between
2020 and 2022
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The Chita Valley project - Location

1

MNSUD  Minera Sud Argentina S.A

Chita Valley Project
Mineral Concessions

San Juan - Argentine

The Chita Valley project is a complex of 14 km long, 4 km
wide corridor featuring at least three outcropping
multiphase Cu-Mo porphyry clusters, extensive alteration
features and literally hundreds of epithermal vein systems
that host polymetallic Zn-Pb-Ag-Au mineralization

7.1’
[ ] MINSUD Properties

@ Mines (Gold/Silver)

9 Mining projects

IMIN
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The Chita Valley project - Targets

Historical mts drilled
South Prophyry (PSU) 18,643 mts

Chinchillones (CH) 29,838 mts
Other 9,735 mts
Total drilled 58,217 mts

At least 3 Magmatic-hydrothermal
porphyry centers (clusters) exist in the
Chita Valley project: Chinchillones
Complex to the West, Link Zone at
center and PSU to the East.

IMIN
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1. Chinchillones complex (CH)

* The primary target at the Chita Valley Project is the Chinchillones target. Drilling
from 2020 to present has confirmed an expanded Chinchillones porphyry-
epithermal system, now estimated to cover a minimum area of 2 km x 2 km. This
zone has been proven to be open to more than 1,000m depth.

* Drilling continues to define the size of the system prior to the delineation of the
first resource.

2. South Porphyry (PSU)

* In 2018 filed a NI43-101 Technical Report and Mineral Resource Estimate
considering Copper as a primary mineralization along with Molybdenum, Gold
and Silver.

* The latest estimate includes Indicated Resources of 33.02 million tonnes at a
grade of 0.43% Cu, 0.07 g/t Au 2.28 g/t Ag and 0.018% Mo and Inferred
Resources of 8.59 million tonnes at a grade of 0.40% Cu, 0.07 g/t Au. 1.73 g/t Ag
and 0.016% Mo.

3. Link Zone

* There is also an underexplored area of 2km named “Link zone” located between
the Chinchillones and Chita porphyries, with similar characteristics to both
bodies. This encourages us to think of a large mineralized target in depth.



The Chita Valley project - Exploration IVIN
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The drilling confirmed higher-grade zones correspond to discrete phreatic hydrothermal breccia bodies traversing
the porphyry mineralization, indicating telescoping/hydrothermal collapse of the magmatic system. The presence
of multiphase intrusion is thought to indicate cluster of porphyry centers as valid exploration targets.



The Chita Valley project - Highlights

Location
220 Km from San Juan city, mostly through paved
roads

Access
Excellent access roads, 45 minutes gravel road
drive from nearest town

Elevation
Between 3,000 - 3,700 ASL

7
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Infrastructure
A 132 KV High Voltage line 20 km away / A major
solar power project under development

Water
Access to water from local and regional wells

Community
Excellent relationship with local community

e2023 | 8
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Earn In Agreement with South32 MNSUD
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* In 2019 MINSUD signed an earn-in agreement (EIA) with

South32 to explore the Chita Valley Project. South32 is listed on the Australian Stock
Exchange, and is a globally diversified

miner producing bauxite, alumina,

* The EIA grants to South32 the right to acquire a 50.1% direct
interest in the Company’s Argentinean operating subsidiary
Minera Sud Argentina S.A. (“MSA”) at the end of the earn-in
period.

aluminum, metallurgical and energy
coal, manganese, nickel, silver, lead and

zinc at its operations in Australia, South
* To maintain the option in good standing South32 had to Bies sl Sautn ArEries.

contribute minimum exploration funding of CADS$14 million
over a 4-year option period which was completed in 3 years.

* In 2023 South32 exercised its earn-in right under the EIA to
acquire a 50.1% ownership interest in MSA.

*  MINSUD and South32 will enter into a shareholders' agreement
to govern the management and operation of MSA which will
include further exploration and, if economically feasible, the
development and exploitation of the Chita Valley Project.

As of 1Q 2023, the total invested by South32 is

C$19,6 million out of the C$14,0 million of the
Earn-in Agreement.
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The management team MNSUD
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Ramiro Massa Mike Johnston Case Lewis Diego Gordillo
President & CEO CFO/Corp Secretary VP- Exploration Exploration Manager

30+ years experience in
exploration companies,

14+ years diverse
project and business

20+ years in financial
reporting, partner at

20+ years in financial
management and

specializing in Cu-Au
porphyry deposits

experience, managing
grassroots to advanced-
stage exploration

administration in the Forbes Andersen LLP.

Mining industry
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www.minsud.com | TSX.V: MSR

SOUTH AMERICA | Minera Sud Argentina S.A.
Esmeralda 684 piso 15° - (CP. 1007)

Ciudad de Buenos Aires, Argentina

+54 (911) 5663 1512

rmassa@minsud.com

NORTH AMERICA | Minsud Resources Corp.
340 Richmond Street West

Toronto, Ontario, Canada M5V 1X2

+1 (416) 479 4466

info@minsud.com







La Rosita Project — Santa Cruz MNSUD
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« La Rosita Project is located in the low sulfidation

. . . SanJ Caleta Olivia
epithermal metallogenic province of the a”ése CoTCNEErS s
. . . . : y ’-L d
Deseado Massif, Patagonia, Argentina, in an | j,*d(é”fi.vi@ & e bRt
. . . . . S : : on Nicolas
area of Special Mining Interest in the Santa Cruz Y . B oraoms Q LaméeﬁnaQ @
: : T =t : Pyl f’. . Pingliino
Province O e vare et e e
. . . . "y J i Deseado
° E_ ) Cerro; Puntudo (3 Gl
The Project is a gold and silver prospect in T udo .
which the Company has a 100% ownership S e Ve Vartha ine ) RS cencloneiads
Interest. i g Y YRR Gdor:Gregores Manantial Espejo
. . . . O Puerto San'Julian
« Itis a large exploration stage of low-sulphidation 1
: : : MINSUD "~ SANTA CRUZ
epithermal Ag-Au prospect set in a bimodal Property
volcanic suite in the Deseado Massif. The @Mmes(Gold/snvem;
: . : s und
mineralization is typically dome related type. Mines under
« The project is ready for drilling. Sfact
: : : Explorati if
+ MINSUD is looking for a JVP to continue the projects | ol
exploration on this project Deseado Massif | ———
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